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Independent Auditor’s Report

To the Committes Members,
MIES Institute of Management and Career Courses,

Report on the Financial Statements
I'h

We have audited the accompanying financial statements of Maharashtra Education Society’s MES

Institute of Management and Career Courses, which comprise the balance sheet as at 31" March

2018, the Income & Expenditure Account for the year then ended and a summary of significant

accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Institute. This responsibility includes the
design, implementation and mairitenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material
misstaternent, whether due to fraud or error,

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial staterments basedr on oyr audit. We
conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that, we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the
institute’s preparation and fair presentation of the financial statements in order to design audit |
procedures that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates
made by management, as well as evaluating the overall presentation of the financial statements.

\We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion,

Emphasis of the Matter

Without qualifying our report, attention is invited to note no. 9 which states that, "IMCC is in the
education of Full time course of MCA and Part time course of PGDBM, DTL and Set Net Exam Courses.
full time courses are interdependent whereas part time courses are independent of full time courses.
The resources employed by the Institute for these courses are commaon. The resources include College
premises, Computer Laboratory for the training, library and zznenities prgvided to the students of

these courses, :
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As per Management, as all the courses are approved by the university, therefore maintalning the
segmental account, course wise separately is not done. Hence separate infarmation regarding primary
segment i.e. Course wise is not given.”

Opinion

In our opinion and to the best of our information and according to the explanations given 1o us, the
financial statements give the information in the manner s0 required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

. (i) In the case of the balance sheet, of the state of affairs of the Institute as at 31" March 2015;

(ii) In the case of the Income & Expenditure Account, of the Deficit of the Institute for the year
ended on that date;

Report On Other Legal and Regulatory Requirements
We report that:

a. In our opinion proper books of accounts are kept by the Institute.

b. Method of accounting followed is of accrual basis. The institute was following cash method
of accounting in the past till 31.03.2015. The change is carried out from financial year 2015-
16 as required by the Fees Regulating Authority constituted under Maharashtra Unaided
Private Professional Educational Institutions (Regulation of admission and fees) Act, 2015.

c. We have obtained all the infarmation and explanations which were necessary for the
purpose of our audit and for determination of fees by the Authority.

d. the Balance Sheet, Income & Expenditure Account and receipt and payment statement dealt
with by this Report are in agreement with the books of account;

For Nikhil Patankar & Associates
Chartered Accountants
Firm's registration number: 131473W

CA. Nikhil Arun Patankar x
Proprietor "':",'._ 7
UDIN : 19135981AAAACY4893 g
Membership number: 135981

Place : Pune

Date : 29/07/2019
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MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES
131,Mayur Colony, Kothrud Pune-411038

STATEMENT OF RECEIPTS AND PAYMENTS
FOR THE YEAR ENDED ON 315T MARCH 2018

RECEIPTS ch ctl ;.Smouu ;E PAYMENTS s:.; ;:nc:-u w;s

Opening Balance A 553 547.21 | Capital Expenditure J 1,702,783.00
Educational Receipts B 22 556 0234.00 | Educational Expenditure K 41,0561 444 .42
Grants c - Audit Fees 72,334.00
Deposits D 251 000.00 | Deposits D 212,500.00
&H’er Liabilities E 4,693,465.00 | Other Liabilities E 5,069,284.00
Sundry Advances F 29,891,355.93 | Sundry Advances F 33,371,793.60

Scholarship E 5,536,784.00 |Scholarship F -
Advances from Society G 14.51]9‘53?!.20 Advance to Society G 6,500,000.00
Interinstitutional H 44.025.01 | Interinstitutional H B 5?,541I 52
Indirect Receipts | 2,721,548.00 | Indirect Payments | 2,721,548.00
Closing Balance A 248,118.81
Tota_,l Rs. 91,007,347.35 Total Rs. 91,007,347.35

- harashtra Education Society's
freetitute of Management & Career Courses

v

Director
Date :
Place : Pune

L]

As per our report on even date
For Nikhil Patankar & Associates

Chartered Accountants

FRN :131473W

Proprietor
M. No. : 135981

CA. Nikhil Arun Patankar

’77..-

" DIRECTOR

aharashira Education Society's.

Institute of Management & Carser Courses (IMCC)
IMCC Campus, 131, Mayur Colony, Kothrud,

Fune - 411023,




MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES
131,Mayur Colany, Kothrud, Puno-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED ON 31,03,2018

Schedule A : Opening & Closing Balance

Crpening Clesing
Parficulars Balance Balance
Rs Ps Rs Ps
Cash On Hand 1,283.00 2,500.00
Axis Bank Ld{Al Mo 104010100075107 270.943.34 206,832.84
Bank of Maharashira(A/c BO3TIG081TT) 5.6649.60
Bark of Maharashira(A/cB0051816281) 282 320.87 33.316.27
Total Rs: B63,547.21 248,118.81
'Seheduls B ; Educational Receipts 3
Particulars Recaipts
Rz Ps
Educational Receipts
Foea{Net of Refund)
Tution Fees
PE Diploma In Business Management - | -
EE Diplorma in Business Managsmen - || £41,760.00
Master In Computer Application - | 11,760,000.00
Masier in Computer Applicatian - i 9,775.000.00
Master In Computer Application - 11l &.602,500.00
Ph. [ Tution Fees 98,555.00
Ph, 0. Laboratony Fees 30,000.00
Fees Received DTL 201818 188,756.00
31,106,571.00
|Other Fees
Arrears of Fess 38,637.00
St -Net Training Programime (Groes) 164,501.00
Bonafide Fea 15,800.00
Library Fines - 11,862.00
PGDLIMAN - 2nd Batch 20,000.00
Transference Cerificale Fees 16.700.00 287,500.00
Miscellaneous Receipts
Cither Recaipts 285,0118.00
Sate of Admission Forms - | Year 82,900.00
Sale of Admission Forms 25,200.00
|Receipt from IGMOU (Net) 259 T25.00
Scooter Stand Rent 15,000.00
Interest cn Bank Accounts | 126,983.00 |
Jigyasa 2018-19 ~TE6,B20.
Jigyasa Income 2017-18 19,600.00
IT Bombay Moodle Workshop B.000.00
Librarian Development Programme BE2.100.00
Ph.D, Other Feas 4,722.00
Ph.D University Fees 9,000.00
Ph.D.Regisiration Fees 1,100.00 956 168.00
Other Grants
1CZTMA 2018 Conference 168,336.00
WNC2TMA 2018 MNational Conference 100,927.00
260.263.00
CIF 32.6158,502.00
i)l
R
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MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES
431, Mayur Colony, Kothrud, Puns-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED ON 31.03.2018

Schedule B : Educationzl Recelpis

_Farticutars Receipts
Rs Fs
Bl 32,619,502.00
Less- University Gontribution
Ashwameagh fees 7,740.00
Corpus fund 1,548.00
Compuler Registration fee 7.740.00
Disaster Fund 3.870.00
Gymihana Fes 7. 740.00
MSS Gniversity fee 387000 A
Stdeanis securily nsuranos 3.870.00
Students welfare fund 7.740.00
University Development fund 18, 350.00 63,468.00
Total Rs 32,556,034.00

Sehedula D : Deposits

- Receipls Payments

Particulars Rs Ps Rs Ps
CMLD 204,000.00 212,5600.00
l_ Total Rs. 791,000.00 212,500.00 |
Schedule E : Other Liabilities

Receipts Paymenis

Particulars Rs _ Ps Rs Ps
Provisians for Expenses 261.477.00 441 ,636.00
University GIP Equipment Grant 85,400.00 -
Rajya Marathi Vikas Santha Project Gran! 300,000.00 i
Excess Fees Refund (2013-14) 127,532.00
Excess Feas Refund (2018-18) 300,232.00 300,232.00 =
Samarih Enterprises 20,000.00 10,000.00
Professional Tax - 5,400.00
MES Patpedhi 1,063,470.00 1,162,658.00
Provident Fund payable - 261,262.00
Univarsity Exam Fees 1,503,540.00 1,494 655.00
Provident Fund
Tax Deducted at Source 1,149,346.00 1,265,6894.00

Total Rs. 4,693 465.00 5,069,284.00

b

fjﬂ_ﬂ

DIRECTOR
Maharashtra Education Society's
4ol12 institute of Management & Career Courses {IMCC)
IMCC Campus, 131, Mayur Colony, Kothrud,
Pune - 411023,



MAHARASHTRA EDUCATION SOCIETY'S

INSTITUTE OF MANAGEMENT & CAREER COURSES

134, Mayur Colony, Kothrud, Pune-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED ON 31.03.2019

Schedule F : Sundry Advances

Rocaipts Payments
P
g Rs  Ps Rs __ Ps
Fees Receivable from DTL 18-18 182 880.00 21962400
Fees Receivable MCA 18-10 2T 73.335.00 31,117,050.00
Fees Recsivable FGDBM 1810 642, 460.00 £42,460.00
Fees Reteivabie from DTE 17-18 4.000:.00 92,000.00
Fees recelvable FY 17-18 S7.158.00
University Examination Expenses 400,385.00 204 652 00
Prapaid insutance charges B, 726.45 16.039.00
Frepaid Processing fees 148,042 48 100,023.60
Propald Software Renewsi chiarges 158, 707.00 102,653,000
Prepaid Subscripfion 358,652.00 B4,272.00
Loans & Advances (Assel] 423,000.00 203,000.00
Kaushal Solar Equipment Pyl Lid 525.000.00 400,000.00
25,991,355.93 33,371,783.80
Sholarship
Scholarship & Freeship (from social welfare) §,536,764.00
— Total Rs, 5,536,784.00 -
Schedule G : Advance from Society
Receipts Payments
Particulars Rs Pe Rs Pg
M E Society 14,608, 588.20 B6,500,000.00
Total Rs. 14,609,586.20 6,500,000.00
Schedule H : Inter Institutional
Receipis Payments
Particulars Rs Ps Rs Ps
Community College 44,025.01 57,541.52
Total Rs. 44,025.01 57,541.52
Schedule | Indiract Recelpts and Payments
5 Receipts Payments
Particulars Rs. Pa Re Ps
EBC 328,886.00 338.886.00
Universily Registration Fee 8,650.00 B.650.00
Phi Viva Exps 6,213.00 G.213.00
Professional Tax 63,900.00 63,900.00
Excess Refundable (2017-18)
HRA Payable 8.230.00 9,230.00
Providen! Fund 2172.074.00 2172.074.00
kerala Fiood Relief Fund 4285500 42 585.00
University Exam Fees
Eligibility Feps 78.800.00 T8,800.00
Total Rs. 2,721,546.00 2,721,548,00
Sof12 U'RF{:TOH
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MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES
131, Mayur Colony, Kothrud, Pune-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIFTE & PAYMENTS FOR THE YEAR ENDED ON 31.03.2018

Schedule J : Capital Exponditure

Particulars Payments

Rs Ps
Funiture & Fixture 67.703.00
Library Books 487 002.00
General Equipment G1.428.00

Building
Sofiware A7 200.00
ompulers 377,250.00
Spacial Grant for Snlar System GIF 525,000.00
General Equipment - UGE Granl 127,200.00
Tolal Rs. 1,702, 783.00
DIRECTOR
Maharashtra Education Society's
e institute of Management & Career Courses (IMCC)

IMCC Campus, 131, Nayur Colony, Kothrud
Pune - 411023



MAHARASHTRA EDUCATION SOCIETY
INSTITUTE OF MANAGEMENT & CAREER COURSES
131, Mayur Celony, Kothrud, Pune-411038

SCHEDULES TO & FORMING PART OF THE STATEMENTS OF
RECEIPTS & PAYMENTS FOR THE YEAR ENDED 31-3-2019

Schedule K @ Educational Expenditure

Particulars Paymants Paymenls
Rs. Rs.
Manpower Expenses oy s
Salary 1o Siaff 21,408 66000 T CAF
Salary o Staff {Other) 483.833.00
Facully Charges £83.238.00
Provident Fund Contribution T30.007.00
Leave Encashment 1.554,600.00
Gratuity 552,110,080 25,062 B45:00
Rent & Rates .
Building Reant 5.166,248.00
Property Tax 239,.6894.00 5.408,140.00
Repairs & Maintenance
Repaks & Maint Compuler & Eguipmen 248 73500
Fepairs & Maint Fumilure 3&, 76600
Repairs & Maint General Z.506,228.00 2.888,725.00
General Maintenance
Adveitisement Expenses 163,654.00
Affifiation and Continuation Fees 72,000.00
Bank Charges 1,600.00
Cammon Expenses L
Fire NOC Exp 255,000.00
Eleciricity Expenses 1,038,440.00
Facilly Development Programme 12,000.00
Gardening Expenses 52,760.00
Gift Expenses 15,705.00
H. R. Meat expanses 183.491.00
HouzeKeeping Expenses B54.222.00
Insurance 12.443.45
Internal Examinafion Expenses T A448.00
Intarnat Chargas 268.032.00 =
Jigyasa Expenses (18-18) 81,336.00
Librrary Expenses T01,004.00
Miscelaneous Expenses 28.558.01
Placemen! Call Expenses 108,507.00
Postage & Courier Charges 14,165.00
Priring 134,784.00
Processing Fees T71.414.88
Professional Fees 70.220.00
Fesearch Activity 177.860.00
Security Expenses 4B0,574.00
Seminar Expanses 18,056.00
Sofiware Renewal Expenses 186,551.00
Sports & Cullural Expensas 396,946.00
Stationery & Xerox Expenses 197,801.00
Photography Expenses 28.500.00
Office Expenses 72.570.00
University Exam Expenditure 12,552.00
Other Professsional Fees 8,100.00
Tea and Snacks 1B8,584.00
Telephone Expenses 64,293.88
Travelling & Conveyance 85,132.00
Consullancy Chgs 1,000.00
Interest On TDS 45.00
Our put GST Pald (NET- 5ET) 148,352.00
GS5T RCM URD
T.179,582.42

Education Related Expenses
PGOUIMAN - Library Course 48,000.00
SET -NET Training Programme 205.268.00 254, 268.00 .
Projet Grant Expenses
HNC2TMA-2018 Natlonal Conference 114,761.00 |
Librarian Development Programme 81,288.00
IIT Bombay Moodle Workshop 5,530.00
IC2THMA 2019 Conference 57, 488.00 258 457.00

TOTAL 41,061,444.42

DIRECTOR
Maharashira Education

institute of Management & Carser Courses (IMCC)
IMCC Campus, 131, Mayur Coluny, Kothrud
Pune - 411023,



MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES
131, Mayur Colony,Kothrud Pune-411038

INCOME AND EXPENDITURE ACCOUNT FOR THE YEAR ENDED ON 31 MARCH 2019

Expenditure S Amount Rs. Income Sch, Amount Rs.
No No

To Salaries to Staff 25.062.848.00 |By Fees & Fines 31,330,603.00
To Building Rent & Texes 5,406,140.00 |By Other Receipts 856,168.00
To Office Cantingencies 7,179,992 42 |By Other Grant 269,263.00
To Repairs & Mainlenance 2,888,729.00

To Audit Fees 72,334.00

To Exp. Incurred out of grant 258.467.00

To Educational Expenses 254 268 00

To Amount Write off of Assets 1 1,975.00

To Depreciation 716,882.91 |To Excess of Expenses over 9,286,602 33
s per Schedule "1") 1 Income Transferred to

Statement of Affairs
TOTAL Rs. 41,842,636.33 TOTAL Rs. [ 41,842,636.33

Maharashtra Education Society's
Institute of Management & Career Courses

‘Nirector
_sate :
Place : Pune

As per our report nﬁ even date
For Nikhil Patankar & Associates

Chartered Accountants -,
FRN :131473W .

Proprietor
M. No. : 135981
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MAHARASHTRA EDUCATION SOCIETY'S

INSTITUTE OF MANAGEMENT & CAREER COURSES
131.Mayur Colony. Kolhrud Pune-d411038

STATEMENT OF AFFAIRE AS ON 31 MARCH, 2019

Funds and Liabilitles Amount Rs. Amount Fis. Properties and Assels Amournt Rs. Amaunt Rs.
General Fund Fixed Assets
(A% per last Balance Sheet) 24,732 897 02 (A5 par Scheduls *17)
Less-Excess of Expanditure Gross Block 23,840,803 88
ower Income trardefened Less: Deprecatian 16,211,844.18
fiom Income & Expendiume Less: Value Written OF 571001 00
gocount 286,602 3% 15 445.004 .69 | Net Block 5.057 968.60
Cher Fund
(A5 per Scheduls "27) 505.400.00 585.400.00 | SPPL Solar PV Sysiem Grant
{As per last Balance Sheel} (250,000.00)
Daposils {+} Pad during the year 50:0,000.00
(A5 por Schadule “T7) _ = 250,000.00
{As perlast Balance Sheal) 1,13§,000.00 [-) Recatved dufing the year -
{+) Recsived during tha year 281,000.00 (-} Less amour wiibe off - 250.000.00
1,427,000.00 )
(-} Paid dunng the year 212600.00 Deposit
(-} Less amound wiite back - 1,214,500.00 | {As per iasi Balance Shest) =
Gias Deposit -
Widesh Sachar Nigam 1,000.00
Other Liabilities willt MSEB 2TE470.00
{As per Schedube "4") 277 470.00
{As per last Balance Shoat) 1,348,175.00 Sundry Advances
[+) Received during the year 4,893,485 00 (As per Schedule "5")
6,042,640.00 ‘{As per lasl Balance Sheet) 1,057,568.83
(-} Paid during the year 5,164 684.00 {+) Paid during the year 33,371, 763.60
{-) Less amount write back - 877, 855.00 34,429,362.63
{-) Repeived during the year 28,981,356.83
Indirect Receipts And Payments () Less amount write off = 4,438,008.80
[As per Scheduis ")
(#¥Received during the year 2.721.648.00 Scholarship Recaivable I
{-)Paid during the year 2,721,648.00 - {As per last Balance Shesf) 12,850,354 .00
i Paid During the year -
M E Society Account 12,850,354,00 )
[As per last Batance Sheai) (7,744,888.17) Less- Received during the yess 5 538, 784.00 T.913,570.00
(+} Received during the year 14,608, 58820
6,854,700.03 Inter Instltutional
(<) Paid during the year &, 500,000.00 364,700.03 | (As per lasl Balance Sheel) -
Paid During the year 57.541.52
) £7 541562
Less- Received duning the yesr A4,025 01 13,516,561
Cash & Bank Balances
(As per shedule A" 248 118.81
TOTAL Rs. 18,438 650.72 TOTAL Ra. 18,458 650.72
Maharashira Education Soclety's As por our report on even date

Ingtitute of Management & Career Coursas

Director
Date : a
Place : Pune

For Nikhil Patankar & Associates
Chartered Accountants

e

Hikhil Arun Patankar
Proprietor
M. No. : 135581

(

DIRECTOR

Maharashira Education Saciety's
institute of Managament & Tareer Courses IIMCC)
IMCC Campus, 131, Mayur Colony, Kothrud,
Pune- 411323,
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MAHARASHTRA EDUCATION SOCIETY'S
INSTITUTE OF MANAGEMENT & CAREER COURSES

SCHEDULE TO & FORMING PART OF INCOME & EXPENDITURE ACCOUNTS
FOR THE YEAR ENDED ON 31.03.2019

SCHEDULE 3 : Deposils

Particulars Balance as on | Additions during | Pald during Amount | Clesing Balance

1.04.2018 the year the year write back | as on 31.03.201%
Caution Moy and 1,136,000.00 23,000.00 210,500.00 . 548,500.00

Library Deposit
CMLD 2018-19 252.000.00 252 000.00
FPh D, Caution Money and . - - = .
Library Deposit 16.000.00 2,000.00 14,000.00

Total 1,136,000.00 291,000.00 212,500.00 - 1,214,500.00
SCHEDULE 4 : Other Liabilities
Particulars Balance as on | Additions during Paid Amount | Closing Balance

1.04.2018 the year during the year | write back | as on 31.03.2019
Excess Refundable 18-18 - 300;232.00 300,232.00 =
Samart Enterprise - 20,000.00 40,000.00 10,000.00
Excess Fee Refund 13-14 127.,532.00 - 127 532.00 - -
MES Patpedhi 509,158.00 1.063,470.00 1,162 668.00 - -
Provident fund payable 261.263.00 3 261,263.00 - -
Professional Tax 5,400.00 - 5,400.00 - -
Schaolarship refundable to students, 242132.00 242132.00
Expenses Provision 441,636.00 2B61,477.00 441 636.00 261 477.00
SPPU- Solar PV System Grant - -
Rajya Maralhi Vikas Santha Project { - 300,000.00 - 300,000.00
Scooter Stand Deposit 30,000.00. - - = 30,000.00
Scholarship Z P 140,865.00 - - - 140,865.00
5C SCHO & Fresship Refund (116,851.00) - - - (116,851.00)
University Exam Fees 1,603,540.00 1,494 659.00 B,881.00
Tax Deducted at Source 118,000.00 1,148,345.00 1,265,884.00 - 1.452.00
University QIP Equipment Grant - 85,400,00 | §5,400.00 - -
Total 1,345,175.00 4,693,465.00 5,164,684.00 - B77,956.00
SCHEDULE 5 ;: Sundry Advances
Particulars Balance as on | Paid/ write off Recd off Amount | Closing Balance

1.04.2018 during the year | during the year | write off | as on 31.03.2018
University Exam. Expenses 156,723.00 304,652.00 400,385.00 - 60.880.00
Kaushal Solar Equipment Pyt Ltd 125,000.00 400,000.00 525,000.00 - -
Fees Recaivable PGDBM 18-19 - 642 460,00 642 450.00 - -
Fees Receivable from DTL 18-18 - 218,644.00 182,880.00 - 26,764.00
Fess Receivable from DTE 17-18 (88,000.00) 92,000.00 4,000.00 - -
Fees Receivable MCA 18-18 31.117.050.00 | 27,173,335.00 3.943,715.00
Fees Receivable 16-17 66,235.00 = o - 66,235.00
Fees receivable fY.15-16 16,025.00 - - - 16,025.00
Fees receivable £Y.17-18 §7,158.00 - 57,158.00 - =
Global Infarmaton syst tech 2.000.00 - - - 2.000.00
Students health workshop (2,000.00) - - - {2,000.00)
Prepaid Insurance charges 5,726.45 16,035.00 5.726.45 - 16,0239.00
Prepaid Processing fees 149,042 48 100,023.60 148,042 .48 - 100,023.60
Prepaid Software Renewal charges 177,007.00 102,653.00 166,707.00 - 119,953.00
Prepaid Subscription A6Z 652.00 B4 272.00 358,652.00 - B8.272.00
Loans & Advances({Assel) 30,000.00 293,000.00 323,000.00 - -
Total 1,057,568.93 33,371,793.60 = 4,438,006.60
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MAHARASHTRA EDUCATION SOCIETY'S
Institute of Management & Career Courses,
131, Mayur Coleny, Kothrud.

Pune 411038

L

SIGNIFICANT ACCOUNTING POLICIES AND MANAGEMENT NOTES ON ACCULIN'I'IS FOR THE

FINANCIAL YEAR 2018-19
A. SIGNIFICANT ACCOUNTING POLICIES
L

1, Basis of Preparation of financial Statements
The Financial statements have been prepared in accordance with Generally Accepted Accounting
Principles in India (GAAP), under historical cost convention on accrual basis. These financial
statements have been prepared to comply in all material aspects with Accounting Standards [AS)
as applicable to the College,

2. Use of Estimates

u . -, "y

The preparation of the financial statements in confaormity with GAAP, requires that the
management make estimates and assumptions that affect the reported amounts of assets and
liabilities and reperted amounts of revenue and expenses during 1he reporting period, Although
cuch estimates are made on a reasonable and prudent basis taking into account all available
infarmation, actual results could defer from these estimates and such differences are recognized
in the perlod in which the results are ascertained.

3. Revenue Recognition
Fees-
Fees from students are recognized on completion of admission farmalities of a student for the
course, Difference in fees of University affillated courses arising on account of fee fixation by a
statutory autharities, if any, Is accounted in the year of award of such fixation,

4. Fixed Assets

Fixed Assets are stated at historical cost, accumulated depreciation are shown separately. Cost
includes related taxes, duties, freight, insurance and other incidental expenses related to the
acquisition and installation of assets. - 6{
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Depreciation

Depreciation Is charged on the block of asset at the beginning of the year on Straight Line
Method at the rates determined by the Management

Retirement Benefits

3. Retirement benefits in the farm of provident fund, whether in pursuance of law of, otherwise
is acrounted on accrual basis and charged to Income and Expenditure Accounts of the year,

b. Gratuity to employees is accounted for on accrual Basis hased on the Actuarial Valuation.
Provisions and Contingent Liabilities  »

Provisions are recagnized in the accounts in respect of present probatle obligations, the amount

which can be reliably estimated. Contingent liabilities are clsclosed in respect of possible
obligations that arise from past events but their existence is copfirmed by occurrence gr non

occurrence of one or more uncertain future events not wholly within the control of the College.

Impairment of Assets

None of the assets has a carrying amount more than the recoverable amounty therefore no
provision for impairment loss Is made.

segmental Reporting (AS-17)

MCC is in the education of Full time course of MCA and Part time course of PGOBM, DTL and Set
—Net Exam Courses. Full time courses are interdependent whereas part time courses are
independent of full time courses. The resources employed by the Institute for these courses are
common. The resources include College premises, Computer Laboratory for the training, library
and amenities provided 1o the students of these courses. As per tanagement, as all the courses
are approved by the umversity, therefare maintaining the segmental account, course wise
separately is not done. Hence separate information regarding primary segment L.e. Course wise
is not given.

10. Other Accounting Policies

{ii Expenditures on Examination held on behalf of University and reimbursement thereof
received from the University is account for as and when the transaction ta kes place

(i) Administrative Expenses and Charges incurred by Head office is apportioned to the
institute based on the total number aof students of the previous year in all the

constituents units run by the society. 6 . o
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B. Management Notes an Accounts:

1, Loans and

advances to staff and others, deposits etc are in the opnian of the managament,

Good and recoverable and are of the value stated, if realised In the ardinary course of the

activity.

2. Provision for all known liabilities has been made and are adeguate in the upir;ian of the
management.

3. All receivables and current liabllities are subject to confirmation, reconciliation and
consequential adjustments, if any,

4. Claims lodged against the institute not acknowledged as dabts Rs. 2.14 lakhbs.
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